Unit 4: Lesson 8

1. Open the link

http://www.cmhc-schl.gc.ca/en/co/buho/hostst/wosh_007.cfm
2. Make a list of some of the up front costs of buying a home:

3. Make a list of some of the  other costs when buying a home:

4. What is mortgage loan insurance?  (The link below will help!)

http://www.cmhc-schl.gc.ca/en/co/moloin/moloin_010.cfm
5. You will need to pay approximately 2.75% of the value of your new home in mortgage loan insurance.  Calculate how much you would need to pay if your new home is $180 000.

6. Define the following types of accommodations:

a) Detached


b) semi-detached

c) Condominium

d) Town House

7. Find five properties that meet your needs.  Describe the five properties and state whether they are detached, semi-detached, condominium, or town house.

8. Begin part 5 of your portfolio.

4.1.3: Unit Overview (Teacher Notes) (Continued)

Day 9: Renting or Buying? (Portfolio)

Learning Goals

· Compare renting accommodation with owning accommodation by describing the advantages and disadvantages of each

· Justify selection of accommodation between the rental choice and the purchase choice for given needs

Suggested Lesson

· Brainstorm pros and cons for renting vs. owning accommodations through Graffiti. – refer to the Think Literacy documents for more information about graffiti.

· Complete Part 6 for their portfolio (choice of renting or owning)  remind students that they must fully justify their decision

Day 10: Creating a Savings Plan (Case Study)

Refer to BLM 4.12.2 for sample budgets for Case Studies

Learning Goals

· Design and present a savings plan to facilitate the achievement of a long-term goal

Suggested Lesson

· Use Case Studies as examples for Chalk and Talk

Day 11: Creating a Budget (Portfolio)

Learning Goals

· Design, explain and justify a monthly budget suitable for their scenario

Suggested Lesson

· Students spend time creating a personal budget to include for Part 7 of their portfolio

Day 12: Revising a Budget (Case Study)

See Unit 4 Day 12 Lesson and Black Line Masters.

Day 13: Revising a Budget - continued (Portfolio)

Refer to BLM 4.1.5 for sample income or expense altering circumstances.

Learning Goals

· Make adjustments to a budget to accommodate changes in circumstances

Suggested Lesson

· Students ensure their original budget is ready for submission.

· Students randomly select a scenario which alters their income.

· Students revise their personal budget accordingly.

· Spend time preparing portfolio to be handed in for evaluation.

