Unit 4 – Lesson 7

Part A:   For the 5 rental properties you selected yesterday, discuss the convenience factors, the drawbacks, and the effects on your monthly budget.

Property 1:  ____________________________________________________________

Convenience Factors:

Drawbacks:

Effects on Monthly Budget:

Property 2:  _______________________________________________________________

Convenience Factors:

Drawbacks:

Effects on Monthly Budget:

Property 3: _________________________________________________________________

Convenience Factors:

Drawbacks:

Effects on Monthly Budget:

Property 4: ___________________________________________________________________

Convenience Factors:

Drawbacks:

Effects on Monthly Budget:

Property 5:   ________________________________________________________________

Convenience Factors:

Drawbacks:

Effects on Monthly Budget

Part B: Complete part 4 of your portfolio.

Part 4:  Renting

Research possible rental properties in the area you will be working in.   Keep in mind the list of needs you made in part 3.  

Select five properties for rent that meet your needs.  For each property selected summarize the associated costs (rent, hydro, parking, etc.) and the convenience factors (close to work, air conditioned, etc.).  

Decide which rental property would best meet your needs and wants.  Write a brief explanation of your choice.

