Summative – Lesson 2

PART A: 

Go to the following website.  

http://lsminsurance.ca/calculators/canada/income-tax/taxes-2012
http://lsminsurance.ca/calculators/canada/income-tax/taxes-2012
During lesson 1, you calculated your yearly earnings for your 3 potential careers. Enter these amounts into the calculator. Do one at a time.

Your earnings after tax depend on what province you live in.  

What province has the highest tax level? ____________________

What province has the lowest tax level? _____________________

What will be your earning after tax for each career? 

	
	Name of Career
	Earnings Before Tax
	Earnings After Tax

	Career One
	
	
	

	Career Two
	
	
	

	Career Three
	
	
	


Enter the amounts for after tax earnings into the last column of the table you made in lesson 1.  

(REMEMBER YOU WILL BE HANDING THE TABLE FROM LESSON 1 IN TO BE EVALUATED)

PART B: 

Now, go over the table you created in lesson 1, consider the educational requirements, the number of job openings and the yearly after tax earnings and pick the career that seems to be your best choice.

Write a paragraph which details which carreer you have chosen and discusses the following.


the education required to obtain a job in this field 
(apprenticeship, college or university degree required?)


what a person working in this career is required to do on a day to day basis


the estimated starting salary for this career


the location of the job  (Will you be required to move to another city?) and whether it is easy to find a job in this field


Why you chose this career

THIS WILL BE THE THIRD ITEM THAT WILL BE INCLUDED IN YOUR SUMMATIVE

PART C: 

You will now begin to create a monthly budget for the time when you start working full time in this new career. You must imagine that you will be moving out and living on your own or with a friend or partner.

Below list all the things you will need to spend money on each month at this point in your life.  Be realistic and remember your monthly after tax income you calculated above.

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11.

12.

13.

14.

PART D:

Begin formulating your monthly budget.  Use the following template to make your initial budget in Open Calc. Adjust it depending on how you plan to spend your earnings.  YOUR MONTHLY BUDGET MUST INCLUDE ONE THING YOU ARE SAVING FOR.

THIS WILL BE THE FOURTH THING YOU WILL HAND IN FOR YOUR SUMMATIVE

	Monthly Budget
	
	
	

	Monthly Income
	
	
	$2,500.00

	
	
	
	

	Monthly Expenses
	
	
	

	Rent
	
	$950.00
	

	Transportation
	
	
	

	
	bus pass
	$90.00
	

	
	insurance
	
	

	
	gas
	
	

	
	service
	
	

	
	car payments
	
	

	
	
	
	

	Charity
	
	$10.00
	

	Christmas
	
	$40.00
	

	Clothing
	
	$100.00
	

	Computer
	
	$25.00
	

	Food
	
	
	

	
	Groceries
	$250.00
	

	
	Eating Out
	$100.00
	

	Entertainment
	
	$60.00
	

	Gym
	
	$50.00
	

	Insurance
	
	
	

	
	Rent
	$40.00
	

	
	Medical
	
	

	Medical
	
	
	

	
	Dentist
	$30.00
	

	
	Prescriptions
	$30.00
	

	Miscellaneous
	
	$100.00
	

	Pet Care
	
	$50.00
	

	Student Loans
	
	$500.00
	

	Utilities
	
	
	

	
	Water
	$50.00
	

	
	Heat
	$60.00
	

	
	Hydro
	$75.00
	

	Total Expenses
	
	
	$2,610.00

	
	
	
	

	BALANCE
	
	
	-$110.00

	
	
	
	


