Summative Part 7 – Buying a Home

Imagine that you have worked several years and now want to buy a home.
Open the following link which contains a table with all the expenses that go along with buying a home.

http://www.cmhc-schl.gc.ca/en/co/buho/hostst/wosh_007.cfm
Make a list of some of the up front costs of buying a home.
Make a list of some of the other costs when buying a home.
	Expenses 
	Explanation of Expense
	Upfront(y/n)
	One-time (y/n)
	On-going

(y/n)
	Does this expense come along with renting? (y/n)

	1. Mortgage Insurance

(see http://www.cmhc-schl.gc.ca/en/co/moloin/moloin_010.cfm)
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This table will be handed in with your summative.

Now you will look for a property to purchase on-line.

1. Open the link mls.ca.
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To continue,
select one of the links below.
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2. Select Residential Properties.

3. Fill in what you are looking for in the property search. What is you maximum price? How many bedrooms do you need? How many bathrooms? 
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4. Now you can refine your search.

[image: image3.png]For Sale [JFor Rent

e

Beds Baths

Oearage Cfireplace
Owc  Dacreage
Opool  Clwaterfront
Show new listings only:

B X

Sort results by

JTJ 19552011 Tne Canasian re|

ore than one location was returned. Please select he location you were
looking for.

Ottawa Cenire (4101)Ottawa,Ontarie
Ottawa Cenire (4102)Ottawa,Ontarie

Ottawa Cenire/Golden Triangl (4104}, 0ftawa,Ontario
Ottawa Cenire (4103).Ottawa,Ontarie

Ottawa West (4302) Ottawa,Ontarie

01 Oftawa South (4403} Ottawa,Ontario

Rideau Gardens - 01 Ofiawa South (4404).Ofiawa Ontarip
Ottawa East (4405).Ottawa Ontarip

Ottawa East (4406).Ottawa Ontario

Ottawa East (4407).Ottawa Ontarip

Ottawa East (4408).Ottawa Ontario

West Centre Town (4503).Offawa,Ontarie

Civic Hospital (4504) Ottawa,Ontarie

Hunt Club (4804).Ottawa Ontarip

Hunt Club (4506).Ottawa Ontarip

Woodrofte (5101).Otiawa Ontarip

Leurentianview (51051 Oftawa,Ontario

Caringwood (51031 Oftawa,Ontario

Branni (6101)Oftaws.Ontario

Brannia (6102),Oftawa.Ontario

Lincoln Heighs (61031, Otfawa,Ontarie

Otiawa.0N





· What part of the city do you want to live in?

· Do you need A/C?

· Do you need a pool?

· Do you need a garage?

5. Once you have found 3 properties that meet your needs, describe each property in the table below. 
	Property
	MLS Number
	Number of Bedrooms
	Number of Bathrooms
	Detached

Semi-Detached

Condo

Townhouse
Other?
	Lot size
	Square Footage
	Garage (y/n)
	Cost per month
	Negative Features
	Positive Features

	#1
	
	
	
	
	
	
	
	
	
	

	#2
	
	
	
	
	
	
	
	
	
	

	#3
	
	
	
	
	
	
	
	
	
	


6. For each property click on the mortgage calculator at the top of the MLS screen.
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7. Imagine you have saved up $25 000 to buy the home and your interest rate is 5%, determine your monthly payments if you amortize your mortgage over 25 years.  Add the monthly mortgage payment to your table above.

Decide which sale property would best meet your needs and wants.  Write a brief explanation of your choice. 
This paragraph will be handed in with your summative.

Create one more paragraph that will be handed in.  In it include the following:

· Which appears to be more expensive, renting or owning? Justify your answer.

· Why do people choose to buy?

· Why do people choose to rent?

· Which do you choose – do you want to rent or buy in the long-term. Justify your choice.

YOU ARE DONE!

