Lesson 6 – Changes in Life Situation

What would happen to your budget if your life situation changed?

You must chose one of the two changes in life siuation.

· You find a partner and you suddenly have a baby.  You will need to stop working and collect EI to watch your baby. EI only pays you 70% of your current salary.  However, the government will also send you $200 a month as part of the child-tax benefit.  However, you must realize that this will change your monthly and yearly income and you will be taxed on this amount. So your after tax income will change too.   
· You suddenly need to quit your job for 2 months to take care of a sick family member (in which case you could collect EI but you would only earn 70% of your salary)
I choose ________________________________________________________________

List all the things that would change in your monthly income or your monthly expenses if this change in life situation woudld occur.

	Changes to Monthly Income
	Changes to Monthly Expenses

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	


You will hand in this table.

Make  adjustments to your budget to accommodate this change in  circumstance.

Your adjusted budget will be handed in.

