Summative Part 4 - What are the Real Cost of Monthly Expenses?

List all the expenses that are part of your monthly budget and your predicted costs.

	Expense
	Predicted Cost
	Actual Cost

	1.
	
	

	2.
	
	

	3.
	
	

	4.
	
	

	5.
	
	

	6.
	
	

	7.
	
	

	8.
	
	

	9.
	
	

	10.
	
	

	11.
	
	

	12.
	
	

	13.
	
	

	14.
	
	

	15.
	
	

	16.
	
	

	17.
	
	

	TOTAL
	$
	$

	DIFFERENCE BETWEEN PREDICTED AMOUNTS AND ACTUAL
	$


 Go to the following websites which will give you a better idea of the actual cost of these expenses.  
http://www.numbeo.com/cost-of-living/city_result.jsp?country=Canada&city=Ottawa
http://ottawa.ca/en/residents/social-services/immigration/cost-living
http://ottawa.livejournal.com/1337817.html
http://canadianmoneyforum.com/archive/index.php/t-6258.html
http://www.ottawacitizen.com/technology/Hydro+prices+going+like+rocket/3428382/story.html
http://www.daycarebear.ca/forum/showthread.php/899-How-much-the-utilities-costs
http://www.ottawaliving.ca/ottawa-rent-started.php
Go to the table above and in the third column add the actual cost of the expense.  If you cannot find your expenses in these websites, you can use Google to find the actual cost.  Remember that the cost of heat/hydro will depend on how large your rental is.  Also, remember that when you have graduated and are working full time, you will no longer be a student, so you will need to pay the adult price for items.

Determine the difference between what you predicted and what is the actual costs and put this number in the table above.

You will hand in the table above as part of your summative.
Write a short paragraph explaining what surprised you the most about the actual cost versus your predicted costs.

This paragraph will be handed in with your summative.
Now go back to your budget from lesson 2 and adjust it as necessary and also include any extra expenses that you had not thought of before.

Print out the new budget and it will be handed in with your summative.

\

buying costs

http://www.ottawaliving.ca/ottawa-home-budgeting.php
