Name: _______________________________

Chapter 7: Car Project

	
	R
	1
	2
	3
	4

	Understanding the benefits/drawbacks of leasing versus buying versus buying used
	
	
	
	
	


Financing Vs. Leasing
1. You will go online to look at the price for a Hyundai Accent Hatchback and for a Nissan Versa Hatchback. 
a) Go to the following link
http://www.hyundaicanada.com/Pages/showroom/showroom.aspx?model=Accent
Go to BUILD AND PRICE

Select ACCENT L 5 Door Auto

Select your colour

Select Accessories – choose Air Conditioning

Enter a $5000 down payment
Choose to finance and lease over 48 months
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The cost per month with 48 month financing is ___________

The cost per month with a 48 month lease is _____________
Which is less expensive?  __________ 
Why?  _________

How much do you pay in total for the 48 month financing?

Total
= Down payment + 48 x monthly payment



= ________________ + 48 x __________



= _____________________

How much do you pay in total for the 48 month lease?

Total
= Down payment + 48 x monthly payment



= ________________ + 48 x __________



= _____________________

b) Go to the following link.

http://www.nissan.ca/buying/specialoffers/en/default.aspx?gclid=CLqnrqG9prACFQoDQAod3VqLWA
Select BUILD YOUR NISSAN

[image: image2.png]BUYING

. PAYMENT ESTIMATOR
. DEALERS

. VEMICLE PURGHASE PROGRAM
. NISSAN FINANCE

+ SPECIAL OFFERS

. FLEETBUYING

+ Buld Your Nissan
» Estimate Payments
* Requesta Quote
+ Special Offers

+ Locate Retailer

¥ View eBrochure




Select  VERSA HATCHBACK

Select NEXT – BUILD

Select  2012 VERSA 1.8 S HATCHBACK
Select AUTOMATIC TRANSMISSION and VALUE OPTION PACKAGE (includes air conditioning)
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Select your colour

Select 
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Select CREATE A NEW ESTIMATE FINANCING first

[image: image5.png]Would you like to finance or lease your vehicle?

“reats  naw satimate “reats  naw satimate
FINANCING LEASING
We offer flexible finance Lease a Nissan anywhere

options and competitive rates. from 12 to 60 months.





Enter a $5000 down payment and choose to pay over 48 months
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The monthly payments for 48 month financing is _______________

Select CREATE A NEW ESTIMATE LEASING 

Enter a $5000 down payment and choose to pay over 48 months
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The monthly payments for a 48 month lease is ______________

Which is cheaper?  _____________ 
Why? _______________

How much do you pay in total  for the 48 month financing?

Total
= Down payment + 48 x monthly payment



= ________________ + 48 x __________



= _____________________

How much do you pay in total for the 48 month lease?

Total
= Down payment + 48 x monthly payment



= ________________ + 48 x __________



= _____________________

Buying Used

Can you find a used version of the cars you looked at new above?

Google “2008 Nissan versa hatchback automatic air conditioning”
The cost of the car used is _______________.

Google “2008 Hyundai accent hatchback automatic air conditioning”

The cost of the car used is _______________.

Go to the online financial calculator.

 http://www.mortgage-a.com/mortgage_financial_calculators/calculator.htm
[image: image8.png]o Vi E—
- —
Interest Rate percent (per year): | |
Payments per year: 7

Pt e ot —

Total £ of payments
(50 yoore 300, 15 years <180y ]





If your bank offers you a four year loan with 4.5% compounded monthly, what will your monthly payments be if you put down a $1000 down payment.

a) 2008 Hyundai Accent Hatchback
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a) 2008 Nissan Versa Hatchback
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Which car would you choose to buy? ____________________

Justify your answer. _________________________________________________________

____________________________________________________________________________

Would you choose to finance, lease or buy used? ______________________

Justify your answer. __________________________________________________________

______________________________________________________________________________

_______________________________________________________________________________
