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Part A:  Fill in the blanks.  (See page 11 and 112 for help)

cashed, month, customers post-dated, registers, chequing, apartment, 12, records

Cheques are ways to use money in a _______________ account.

A cheque that cannot be ____________ until a future data is called a ______________________ cheque.  When someone rents an __________________, they might give the landlord ______ post-dated cheques in advance, 1 for each _________ of the year the apartment will be rented.

Financial institutions provide transaction ________________ , which are forms for ________________ to use to maintain their own financial ________________.  

Part B: Working with Cheques

1. Complete the following cheque for $150.00 for a birthday gift to a family member.
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(See page 109 in your workbook for HELP)

2. a) What is one advantage of writing post-dated cheques?

b) What is 1 disadvantage of writing post-date cheques?

c) Give any example of when you might write a post-date cheque (different from the one above).

3. Write a cheque for $30 to your school to pay for a Rideau Wear sweatshirt.  Post-date the cheque for the first day of the next month.  (You might need to go and check the calendar at the back of the class)
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Part C:  Transaction Registers

1. Here is Maitham’s transaction register for the first week of April.

	Cheque Number
	Date
	Description
	Payment or Withdrawal (-)
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	Deposit or Interest

(+)
	Balance

	
	
	
	
	
	
	1578.97

	198
	2/4
	Sweatshirt
	30.00
	
	
	

	
	5/4
	Movies
	8.00
	
	
	

	
	6/4
	Gas
	55.00
	
	
	

	199
	7/4
	Mugtaba
	100.00
	
	
	

	
	8/4
	Cash
	75.00
	
	
	

	
	12/4
	Paycheck
	
	
	358.23
	


Maitham fill in the [image: image4.jpg]


 column when he reviews his account balance and verifies that cheques he wrote were cashed.

a) What does 2/4 mean?   ______________________________________________

b) On what date did Maitham buy gas?   ________________________________

c) What transaction was done on April 7th? 

d) Why is the 358.23 in a different column than the other numbers?

e)  Complete the Balance column to find Maitham’s balance at the end of the day on April 12th.

d) The receipt that Maitham received from an ATM on April 15th indicates that her balance is actually $1699.20.  Why is this different from your answer in e?

f) What can Maitham conclude at the 2 cheques that he wrote this month?

g) Place a [image: image5.jpg]


in the column beside the cheque that has been cashed.

Part D: Complete pg 114 and 115 in your workbook.
