4.1b Savings and Chequing Accounts

PART A: CHEQUING ACCOUNTS

Fill in the blanks below with the following terms.

free, enough, NSF,  returned, cashed lower, routine, protection, overdraft, fee, buy, interest, cheques, not, withdraw, interest,  cash, free, sufficient

Chequing accounts are bank accounts that allow you to write _______ on the account balance.  A cheque is a substitute for ________. This means you do not have to ___________ cash to spend money.

Some chequing accounts pay ____________, but some do not.  Some are combined with savings accounts, and may pay a _________ rate of interest that a regular savings account.

Writing cheques is a ___________ transaction offered by most banks, and you are allowed to write a certain number of cheques for ________ each month. You may have to ______ the blank cheques that you use. Some accounts offer_______ cheques.

Many businesses do not accept personal cheques.

There may be a ______ to get your cheques ____________ to you after they have been ___________.

If you have __________________ protection, the bank will still cash cheques that you have written, even if you do no have _____________ money in the bank to cover them.  They charge _________________ on the overdraft.

If you do not have enough money in your account and you do not have overdraft _______________, the cheque will _________ be cashed.  It will be returned to you as an ________ cheque, or  non-_____________ funds cheque

Go to the following link.

https://www.cibc.com/ca/chequing-savings/chequing-accts.html
CHEQUING ACCOUNTS - INTEREST
Click on 2 of the chequing accounts to get more details about the account.  Fill in the table below.

	Financial Institution 
	Name of Chequing Account
	Interest Rate the Account Pays
	Approximate Interest earned in 1 month on $1000 balance

(1000  x Rate ÷ 100 ÷12))
	Account Incentives

	CIBC
	
	
	
	

	CIBC
	
	
	
	


CHEQUING ACCOUNTS - FEES
	Financial Institution 
	Name of Chequing Account
	Monthly Fee for Account
	Number of Free Routine Transactions Per Month

	CIBC


	
	
	

	CIBC
	
	
	


Does either of these accounts require a minimum monthly balance for you to avoid paying monthly fees?
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