4.1 Savings and Chequing Accounts

PART A: CHEQUING ACCOUNTS

Go to the following link.

http://www.tdcanadatrust.com/products-services/banking/accounts/index.jsp
Click COMPARE Chequing Accounts

Choose 2 from SELECT SERVICE, INFINITY, VALUE PLUS, and VALUE.  Fill in the table below.

	Name of Account 
	Type of Account

Savings or Chequings?
	Range of Interest Earned
	Service Charges (if any)
	Incentives (if any) or unique features

e.g. 

Can you use an ATM?

How many transactions can you do per month for free?
	Is there a minimum monthly balance for you to avoid paying monthly fees?



	
	
	
	
	
	

	
	
	
	
	
	


PART B: SAVINGS ACCOUNTS

Go BACK and click COMPARE Savings Accounts

Choose 2 from TD EVERYDAY SAVINGS,   TD HIGH INTEREST SAVINGS, or YOUTH 

	Name of Account 
	Type of Account

Savings or Chequings?
	Range of Interest Earned
	Service Charges (if any)
	Incentives (if any) or unique features

e.g. 

Can you use an ATM?

How many transactions can you do per month?
	Is there a minimum monthly balance for you to avoid paying monthly fees?



	
	
	
	
	
	

	
	
	
	
	
	


In general, how do the chequing accounts differ from the savings account?

Go to the following site 

https://www.cibc.com/ca/chequing-savings/premium-growth-acct.html
to compare TD’s savings accounts with the account at CIBC with the EVERY DAY SAVINGS ACCOUNT at TD.

Fill in the following table.

	Name of Financial Institution
	Name of Account
	Interest Rate the Account Pays
	APPROXIMATE Interest Earned in 1 month on $5000 Balance

(5000  x Rate ÷ 100÷12)

	TD
	Everyday Savings Accounts
	
	

	CIBC
	Premium Growth Account
	
	


PART C: INVESTIGATING A SAVINGS ACCOUNT IN MORE DETAIL

Choose 1 of the four savings accounts - TD EVERYDAY SAVINGS,   TD HIGH INTEREST SAVINGS,  TD YOUTH , or CIBC PREMIUM GROWTH ACCOUNT.

	
	YES OR NO
	SAVINGS CHARGES (IF ANY)

	a) Can you transfer money from one account to another?
	
	

	b) Can you pay bills electronically (that is, online or by telephone)?
	
	

	c) Can you make purchases using a debit card?
	
	

	d) Can you set up automatic withdrawals and payments (e.g. monthly car payments)?
	
	

	e) Can you withdraw cash at an ATM?
	
	

	f) Can you obtain US currency?
	
	


