3E – 3.7: Calculating Exchange Rates

Match the currency with the correct country. 

	Yen

	Canada

	Pound
	Austria, Belgium, Finland, France, Germany, Ireland, Italy, Luxembourg, Netherlands, Portugal, and Spain

	Yuan

	Mexico

	Rupee

	India

	UsDollar

	England

	Dirham

	China

	CanDollar

	Somalia

	Peso
	Democratic Republic of Congo

	Euro

	United Arab Emirates

	Shilling

	United States 

	Franc

	Japan


Fill in the table below.

	Yen
	Symbol
	Equivalent Value in Canadian Dollars

	Pound
	
	

	Rupee


	
	

	UsDollar


	
	

	Dirham


	
	

	Euro


	
	


STEPS TO CONVERTING USING EXHANGE RATES

1. WRITE DOWN A RATIO USING THE EXCHANGE RATE

2. WRITE A SECOND RATIO UNDERNEATH WITH THE DOLLAR AMOUNT FROM THE QUESTION AND AN X FOR THE AMOUNT YOU ARE LOOKING FOR

3. MAKE TWO FRACTIONS

4. CROSS MULTIPLY AND DIVIDE
1. 65 rupees = _________CanDollars

2. 83 Euro =  ___________________CanDollars

3.     49.87 CanDollars =   _____________ Pounds

3. Alex’s family still have not bought a television.  They want to drive across the border into the United States to buy the television.  They know it will cost $1299.99 in the US.  How much is that in Canadian dollars?

4. What factors, other than price, should Alex’s family consider before going across the border to buy the television?

5. Ms. Thangaraj’s son is going to start playing basketball at St. Laurent Complex. She wants to buy him a pair of basketball shoes.  At Sport Chek the shoes cost $120.00 plus taxes.  At a shoe store in Britain, the same shoes can be purchased for $52.99.   They will charge $15.00 to ship them and Ms. Thangaraj will be charged $12.00 in duty. Will Ms. Thangaraj save money, by purchasing the shoes outside of Canada?
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